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So far, the Trump economy looks a lot like 

the Obama economy, only worse. In the 

last full quarter of Obama’s reign (Q3 of 

last year), our GDP grew 3.5%. However, in 

the 4th quarter of last year, GDP slipped to 

1.9%, and in the first quarter of this year it 

only gained 0.7%.  

 

 

Of course, GDP isn’t everything. Unfortu-

nately, many other economic numbers are 

similarly unimpressive. Recent reports on 

retail sales, housing starts, industrial pro-

duction, productivity, and inflation were all 

disappointing. Even employment has 

slowed a little. 

 

But here’s the thing: In recent years, the 

first quarter of the year has almost always 

been weak. Whether it’s because of the 
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winter weather, or a problem with our 

calculation of GDP (economists argue 

over the assumptions and nuances of the  

reports all the time), our first quarter 

GDP has only averaged 1% over the last 5 

years. However, even with that in mind, 

the 0.7% Trump economy is a little less 

than average.   

 
 

This could be a 

problem. The 

stock market is 

overvalued by al-

most every meas-

urement. If this 

really is the same 

old economy, the 

stock market has 

some explaining 

to do.  
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(The economy isn’t impressing anyone…………..cont. from page 1) 

However, if the economy does hit a 

higher level in the coming months, 

everything will probably be okay. 

Thankfully, there are some positive 

signs: The economies of Europe,  

Japan, and China have all been  

surprisingly strong in recent months, 

and there is still plenty of confidence 

among American consumers and  

businesses.  

 

However, I’m laying down the gaunt-

let: The time has come for the US 

economy to step up its game. Are we 

going to hit the next level, or is this 

the same slow growth economy? The 

next few months will be very telling.  
 

 

 

Consistently Inconsistent   
Remember all the bluster from Trump 

that China was a currency manipula-

tor, and they were “raping our     

country?” He pledged to be tough on 

China and bring back good paying 

manufacturing jobs to America. Well, 

you can forget about all that… Just a 

few months into his presidency, 

Trump is selling out on that for help 

with North Korea.  

On one hand, this is great news. My 

biggest worry about Trump was how 

wrong-headed his China rhetoric was. 

I am fully ready to give him credit for 

changing his position in the right di-

rection. But surely, we should still 

blame him for believing ridiculous 

things in the first place, right? Is it too 

much to ask for our Presidents to give 

some thought to key issues before 

they become President? And given 

how quickly he’s changed his mind, 

we must also question how quickly 

he’ll change it the next time. 

When the President of the United 

States changes his position on such 

important issues, it’s not good for  

stability. It’s one thing to keep our  

enemies off balance, but Trump is 

keeping the entire world off balance. 

It took him less than 100 days to com-

pletely change his mind on China,  

Russia, NATO, and more… If Republi-

cans wanted this, they could have 

nominated Jeb Bush. In fact, if you 

consider all the personal enrichment 

Trump is doing while in office, they 

could have nominated Hillary Clinton.  

Which of course brings me to another 

flip-flop… Doesn’t anybody care that 

Trump repeatedly belched “lock her 

up” over and over during the cam-

paign, but the day after the election 

he doesn’t give a hoot? I understand 

that politicians break promises some-

times. George HW Bush raised taxes, 

and Obama droned the heck out of 

the Middle East and stole a Republi-

can idea for Obamacare (rather than 

trying for universal health care). But 

Trump is taking it to a completely 

different level. I don’t understand why 

his supporters aren’t outraged.  

However, I do understand why the 

markets are happy. Trump is shunning 

Russia and working with NATO and 

China. Despite his bloviations, he also 

hasn’t done anything to disrupt global 

trade. Those were huge risks to the 

global economy. Let’s just hope he 

doesn’t see another squirrel.  
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change at any time without notice.  This newsletter is for informational purposes only and is not sufficient for making an 

investment decision and does not constitute a recommendation to buy or sell any investment.  The information has been 

obtained from sources considered to be reliable, but we do not guarantee that the foregoing material is accurate or complete. 

Any decisions you make based upon the information contained in this newsletter or otherwise are your sole responsibility.  

Securities identified in this newsletter do not represent all of the securities purchased, sold or recommended for client ac-

counts.  Blackburn Financial, LLC and its employees may, from time to time, hold positions in securities discussed in its 

newsletters.   It should not be assumed that an investment in the securities identified will be appropriate or profitable to any 

particular investor.  Past performance may not be indicative of future results. 

 

Any forward-looking statements (statements that are not historical facts) expressed herein are not, and should not be consid-

ered, a guarantee of future performance.  Actual results may differ materially from those indicated by these statements. 

 

The Dow Jones Industrial Average (DJIA), commonly known as “The Dow,” is an index representing 30 stocks of companies 

maintained and reviewed by the editors of the Wall Street Journal. The NASDAQ Composite Index is an unmanaged index of 

securities traded on the NASDAQ system.  One cannot invest directly in an index.  

 

If you would like to receive this newsletter via email, please email me at brad@blackburnfinancial.net 

 

 

 

 Probably a mountain or a lake 

 

This is the view from 

Tibbets Mtn., which is 

the highest point      

between Hay Canyon 

and Olalla Canyon 

(Cashmere area).  

From there, you can 

see the Wenatchee 

River, Hwy 2, The      

Enchantments,         

Mt. Cashmere,           

Icicle Ridge, and 

more…  
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